PNT: Board resolution No. 05- 2019/ NQ – HDQT
On 24 Apr 2019, Phu Nhuan Technical Construction Joint Stock Company announced the resolution No. 05- 2019/ NQ – HDQT of Board of Directors approving the investment plan and signing a principal contract with Mr. Nghiem Ba Binh to implement the residential area project in Thuan Minh Village – Thuan Quy Ward – Ham Thuan Nam District – Binh Thuan Province as follows:
Article 1: Approve the plan to invest in the Residential Area Project in Thuan Minh Village, Thuan Quy Ward, Ham Thuan Nam District, Binh Thuan Province with the main contents as follows:

1. Name of the project: Residential area
2. Location: Thuan Minh Village – Thuan Quy Ward – Ham Thuan Nam District – Binh Thuan Province

3. Investor: Phu Nhuan Technical Construction Joint Stock Company
4. Investment goal: build residential area
5. Investment scale (expected): about less than 10 hectares 

6. Total investment (expected): not yet determined due to an official scale not yet approved by the People’s Committee of Binh Thuan Province

7. Area transferred in the first time is 8.5546 hectares, including the following land lots: the land lot 22 (map No. 00), the land lot 23 (map No. 00), the land lot 08 (map No. 00) and the land lot 37 (map No. 07).
8. Transfer price: VND 400,000/ square meter 

9. Capital source: equity of the Company and loans
10. Implementation form: implement the procedures for applying for investment license in accordance with the regulations of People’s Committee of Binh Thuan Province
11. Execution period (expected): from 2 to 3 years 

- Investment promotion phase: 6 months

- Project implementation phase: 18 months

- Business phase: 6 months

Article 2: Approve signing a principal contract with Mr. Nghiem Ba Tich, who is Deputy Manager of the Company, to give Mr. Nghiem Ba Bich the expense for receiving the transfer of agricultural land from the households in the project area to create favorable conditions for the compensate for site clearance in the future
· After the People’s Committee of Binh Thuan Province approves the project in writing, Mr. Nguyen Ba Bich will transfer all land lots which were transferred to him to the Company to implement the project

Article 3: Assign Mr. Ngo Nhu Hung, who is General Manager of the Company, to implement the project on the behalf of the Company according to the regulations.

Article 4: This resolution takes effect from the date of signature.

Article 5: All members of Board of Directors, Board of General Managers of the Company, departments, units, Mr. Nghiem Ba Bich and related individuals are responsible for the implementation of this resolution.

